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Microeconomics and macroeconomics as foundations for business decision making. The
market force of demand and supply; elasticity; resource allocation; diminishing return; economics of
scale; pricing, cost structure for individual goods and services; Theory of Firms and market
competition ; stabilization policy, application of monetary and fiscal policy, exchange rate policy and
the dynamism of world wide economic change that effect business decision process
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14.1 Dominick Salvatore, Managerial Economics in a Global Economy, Fifth Edition,
Thompson South-Western Print
14.2 Paul G.Keat Philip K.Y.Young, MANAGERIAL ECONOMICS Economics Tools For
Today’s Decision Makers Fifth Edition, Pearson International Edition
14.3 Brickley, Smith and Zimmerman’s Managerial Economics and Organizational
Architecture, Third Edition., McGraw-hill Press

14.4 Irvin B. Tucker, Economics for Today, fourth edition Thompson, South-Western Press
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Managerial Economics
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—mﬂ‘ﬁwqwﬁ Five-Forces Model 284 Michael E. Porter
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