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Microeconomics and macroeconomics as foundations for business decision making. The
market force of demand and supply; elasticity; resource allocation; diminishing return; economics
of scale; priing, cost structure for individual goods and services; Theory of Firms and market
competition ; stabilization policy, application of monetary and fiscal policy, exchange rate policy
and the dynamism of world wide economic change that effect business decision process
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Managerial Economics, Economic Tools for Today’s Decision Makers
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